DEVELOPMENTS IN UNITED STATES
-#s during 1917 that the company adopted the ,f interesting its employees in the stock-holdings Company. Common stock with the par value of 300 was set aside for this purpose, $500,000 of ount being allotted, and taken by, the employees time.
fizne, 1917, Mr. E. D. Libbey resigned his posi-President and was succeeded by Mr. Clarence with Mr. Libbey as Chairman of the Board 5 c tors.
s change was brought about at Mr. Libbey's re-
n order to relieve himself of the constantly grow-
.aands in conducting the company's business, and
ire to give more time to personal affairs.
-Ing this year the new plants at Charleston, W. Va.,
assboro, N. J., were practically completed.
addition  to Owens machine development,  the
ny, through its engineering department, took over
velopment work of the Graham automatic ma-
which was acquired with the purchase of the
m interests. This experimental work was begun
he thought of constructing a simpler type of
atic machine applicable to installation in smaller
,  where Owens machines could not be operated.
installation of five of these machines was made
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